FOREWORD

Actuarial science originated in England in 1792 in the early days of life insurance. Because of the
technical nature of the business, the first actuaries were mathematicians. Eventually, their numerical
growth resulted in the formation of the Institute of Actuaries in England in 1848. Eight years later, in
Scotland, the Faculty of Actuaries was formed. In the United States, the Actuarial Society of America
was formed in 1889 and the American Institute of Actuaries in 1909. These two American organizations
merged in 1949 to become the Society of Actuaries.

In the early years of the 20th century in the United States, problems requiring actuarial treatment were
emerging in sickness, disability, and casualty insurance—particularly in workers compensation, which
was introduced in 1911. The differences between the new problems and those of traditional life
insurance led to the organization of the Casualty Actuarial and Statistical Society of America in 1914.
Dr. .M. Rubinow, who was responsible for the Society’s formation, became its first president. At the
time of its formation, the Casualty Actuarial and Statistical Society of America had 97 charter members
of the grade of Fellow. The Society adopted its present name, the Casualty Actuarial Society, on May
14,1921.

The purposes of the Society are to advance the body of knowledge of actuarial science applied to
property, casualty, and similar risk exposures, to establish and maintain standards of qualification for
membership, to promote and maintain high standards of conduct and competence for the members, and
to increase the awareness of actuarial science. The Society’s activities in support of this purpose include
communicating with those affected by insurance, presenting and discussing papers, conducting seminars
and workshops, collecting a library, conducting research, and other means.

Since the problems of workers compensation were the most urgent at the time of the Society’s
formation, many of the Society’s original members played a leading part in developing the scientific
basis for that line of insurance. From the beginning, however, the Society has grown constantly, not only
in membership, but also in range of interest and in scientific and related contributions to all lines of
insurance other than life, including automobile, liability other than automobile, fire, homeowners,
commercial multiple peril, and others. These contributions are found principally in original papers
prepared by members of the Society and others involved with actuarial science. These papers are
published in the Proceedings of the Casualty Actuarial Society and currently in Variance, the Society’s
peer-reviewed journal. The presidential addresses, also published in the Proceedings, have called
attention to the most pressing actuarial problems, some of them still unsolved, that have faced the
industry over the years.

The membership of the Society includes actuaries employed by insurance companies, industry advisory
organizations, national brokers, accounting firms, educational institutions, state insurance departments,
and the federal government. It also includes independent consultants. The Society has three classes of
members: Fellows, Associates, and Affiliates. Both Fellowship and Associateship require successful
completion of education requirements (examination, Validation by Educational Experience, and the
Course on Professionalism) specified in the CAS Syllabus of Basic Education. The CAS also has mutual
recognition agreements with other actuarial organizations as described under “Join/Renew” on the CAS
Web Site (www.casact.org). Affiliates are qualified actuaries who practice in the general insurance field
and wish to be active in the CAS but do not meet the qualifications to become a Fellow or Associate

The publications of the Society and their respective prices are listed in the Society’s
Yearbook/Proceedings. The Syllabus of Basic Education outlines the course of study recommended for
the examinations.
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