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In the fourth paragraph, the following statement is incorrect: “This calendar year 
amount can be expressed exactly as the sum of the corresponding accident year 
ultimate and the pure IBNR at year-end, reduced by the amount of pure IBNR at the 
beginning of the year.”  
 
The statement should be: “This calendar year amount can be expressed exactly as the 
sum of the corresponding accident year ultimate and the pure IBNR at the beginning 
of the year, reduced by the amount of pure IBNR at the end of the year.” 
 
 
 


